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Abstract 

Role Liquidity For Pay off Short Term Debt at PT.Mustika Ratu Tb, Research 

objectives This is For analyze role  liquidity in pay off debt period short . Data used 

deep study This namely quantitative data form report finance. PT.Mustika Ratu Tbk 

Analysis technique used is method analysis descriptive that is use ratio finance. 

Research result This based on assessment role  liquidity For pay off debt period short 

during four year with 2018-2021 averages reviewed from The Current Ratio produces 

an average of 258.42% which is above standard industry , reviewed from Quick Ratio 

produces an average of 169.43% which is above standard industry, and reviewed from 

Cash Ratio yielding an average of 7.50% is under standard industry. With so PT. 

Mustika Ratu Tbk based on analysis Ratio Liquidity showing company capable in fulfil 

debt period in short, except when repayment with use financial cash company 

categorized as No capable pay off period short moment due date. 
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Introduction 

Development position finance own very meaningful meaning for company. Many 

companies scale small or big will have attention big in the field finance. The main in 

continued development of the business world become progress, competition between 

One company with more and more other companies tight , not yet Again circumstances 

an economy that doesn't uncertain cause sudden company experience bankruptcy. For 

avoid bankruptcy the so a manager company is very important For always trying to 

make his company Can Keep going walk or in other words manager the Can protect 

continuity life the company is taking with method always notice as well as stage 

evaluation to his company from time to time , whether the more increase or rather 

down , through report profit loss. According to Fahmi (2014) Financial performance 

company is achievements achieved company in period certain as results from the work 

process during period the . Financial performance is description Healthy or or not 

something company , with see ability company with pay debt appropriate time. Report 

finance as communication media company and its holders interest business This give 
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various information activity business company in form of quantitative data. 

Information the nature historical Because is summary from activity business company 

in the past form the numbers it consists of from balance sheet, report profit loss, report 

cash flow and reports change in capital. However Still Lots parties who have not 

understand or Can read report finance with OK, Report finance This become main data 

source in evaluate performance finance companies that can assessed with method 

analyze report finance company the with objective For know condition finance 

company, whether in condition Good or not the one from results analysis the will used 

For plan business from side company and for see as well as evaluate performance 

finance company and management in a way whole. 

Ratio finance is activity compare existing numbers  in report finance with share 

One number with number other . Then compared figures can  form numbers in One 

period nor a number of period (Kasmir, 2018) . Ratio liquidity is one of the ratio 

finances used with objective For measure ability A company in pay debts or obligations 

in short in a way appropriate time and for measure ability company in finance activity 

operation company. Here objective from study This is For know performance finance 

at PT. Mustika Ratu Tbk reviewed from analysis ratio  liquidity from 2016 until in 

2021. Current ratio is comparing ratios between assets smoothly owned company with 

debt period short , quick ratio is ratio between assets fluent after  supply debt current 

, ratio This show big tool liquid as quickly as possible used For pay off debt current , 

the cash ratio is comparing ratios  between cash and assets as smoothly as possible 

quick into cash with debt fluent . will impact on the decline PT's capabilities . Mustika 

Ratu Tbk in pay obligation to party that , especially obligation period short, then 

condition this is what's interesting researcher For analyze with  title study is Role 

Liquidity For Pay off Short Term Debt . 

 

Research Methods 

Object research used is PT Financial Report. Mustika Ratu Tbk . The type of data 

used is quantitative data that is form number or Absolute numbers can be collected 

and said to be relatively more  easy. Research data analysis techniques This with use 

analysis  descriptive . Analysis descriptive is technique data analysis carried out  with 

method collect data, classify data, explain and analyze  so that give clear information 

and picture about the problem under study. In terms of This writer use number ratio  

finance that is  ratio  liquidity . 

The steps taken writer For analyze  study This  ie as following : 

Current Ratio ( Ratio Current ) is comparing ratios between assets smoothly owned  

company with debt period short . 

 

 

 

                                 Source : (Sutrisno, 2017) 

Quick Ratio ( Ratio Fast ) 

Current Ratio = Current Assets x 100% Current 

liabilities 
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Quick Ratio ( Ratio Fast ) is ratio between assets fluent  after reduced supply with 

debt fluent . 

 

 

      

                   

       Source : (Sutrisno, 2017) 

 

Cash Ratio ( Cash Ratio ) 

Cash Ratio ( Cash Ratio ) is comparing ratios _ between cash and assets  as 

smoothly as possible used For pay off debt  fluent . 

 

 

 

                    

       Source : (Sutrisno, 2017) 

 

Standard Industry 

 

For say something condition finance something company Good or whether or not 

, there is something standard ratio used. For example, the industry average for similar 

business or You can also use existing targets set company before, though we know the 

targets set company usually set based on industry averages for similar business. 

Industry standard ratio liquidity can seen in the following table : 

 

Table 1 

Standard Industry Ratio Liquidity 

Current Ratio Quick Ratio Cash Ratio 

% Criteria % Criteria % Criteria 

>200 Good >150 Good >50 Good 

>200 
No 

Good <150 

No 

Good <50 

No 

Good 

  Source : (Kasmir, 2016) 

 

Research Result 

Liquidity level is level ability company in pay debt period short one soon due date 

will billed with assets fluent in a way whole without take into account supply or 

receivables . After calculated with use three ratio liquidity, ie Current Ratio, Quick 

Ratio, and Cash Ratio, then can viewed and compared results calculation ratio PT 

liquidity. Mustika Ratu Tbk for 4 years 2018-2021 in the table following : 

 

Table 2. 

Current Ratio = Current Assets x 100% Current 

liabilities 

 

Current Ratio = Current Assets x 100% Current liabilities 
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The calculation results Ratio Liquidity 

PT. Mustika Ratu Tbk 2018-2021 _ 

Year 

Ratio Liquidity 

Current 

Ratio 

Inform

ation 

Quick 

Ratio 

informa

tion 

Cash 

Ratio 

Informat

ion 

2018 
311.01% Good 

208.22

% Good 13.02% Not good 

2019 
288.74

% Good 

198.94

% Good 7.00% Not good 

2020 
220.92

% Good 

146.04

% 

Not 

good 5.97% Not good 

2021 
213.02

% Good 

124.50

% 

Not 

good 4.03% Not good 

Average Ratio 

Liquidity 

258.41

%  

169.43

%  7.50%  

Standard Industry 

Ratio Liquidity 200%  

1

50%  

5

0%  

Source : Processed Data 

 

Based on results calculation analysis Current Ratio of table 2. is known that in 

2018 Current Ratio reached 311.01% or Rp. 3,1110171758. This matter show that in 

2018 every Rp . 1 debt fluent covered by Rp. 3.1110171758 assets fluent or 100% debt 

fluent guaranteed by 311.01% of assets smoothly This happen Because amount assets 

fluent more big compared to with amount debt smoothly, if compared to with industry 

standard Current Ratio in 2018 in circumstances Good. Then in 2019 the Current 

Ratio experienced decline of 22.27%, p This can look at the presentation from in 2018 

the Current Ratio reached 311.01% and in 2019 it fell to 288.74%. meaning Rp. 1 debt 

fluent covered by Rp. 2,887450588 assets fluent. Decline This caused exists increase 

in assets smoothly which is also followed with exists increase in debt smoothly. If 

compared to with industry standard Current Ratio in 2019 in circumstances Good . 

Meanwhile, in 2020 the Current Ratio experienced decline of 67.82%, yes seen from 

percentage in 2019 the Current Ratio reached 288.74% , down to 220.92% in 2020. 

That is every Rp. 1 debt fluent covered by Rp. 2.209261148 assets smooth.Decrease 

This caused Because exists increase in debt smoothly. If compared to with industry 

standard Current Ratio in 2020 in circumstances OK.On in 2021 the Current Ratio 

also experienced decline of 7.9%, yes seen from the percentage in 2020 Current Ratio 

reached 220.92 % down to 213.02% in 2021. That is every Rp. 1 debt fluent covered by 

Rp. 2.130288712 assets fluent . Decline This caused Because exists increase in current 

assets and also the existence increase in debt smoothly , if compared to with industry 

standard Current Ratio in 2021 in circumstances Good . With thereby in period time 

four year from 2018-2021 Current Ratio has increase highest in 2018. Average Current 

Ratio PT. Mustika Ratu Tbk that is amounting to 258.42%. In terms of This If 
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compared to with industry standard ratio of >200%, results calculation of the average 

Current Ratio at PT. Mustika Ratu Tbk during four year from 2018 -2021 in 

circumstances OK , so from analysis of the data above can said that PT. Mustika Ratu 

Tbk based on Current Ratio is assessed capable in pay off debt period in short . 

Then For Quick Ratio based table 5.6, shows that Quick Ratio in 2018 was 

208.22% or Rp. 2,082275152, p This showing that every Rp. 1 debt fluent covered by 

assets smooth outside supply amounting to Rp. 2.082275152. This matter happen 

Because amount assets fluent outside supply more big compared to with amount debt 

smoothly. If compared to with Quick Ratio industry standard in 2018 in circumstances 

Good . In 2019 Quick Ratio experienced decline as big as 9.28%, p This seen from 

percentage in 2018 the Quick Ratio was 208.22% down to 198.94% in 2019. That is 

every Rp. 1 debt fluent secured by assets fluent outside supply amounting to Rp. 

1.989446116 or decline This caused Because exists increase in current assets outside 

inventory and quantity debt smoothly which also goes up. When compared with Quick 

Ratio industry standard in 2019 is still in circumstances Good Meanwhile, in 2020 the 

Quick Ratio also experienced decline of 52.9%, p This seen from percentage in 2019 

the Quick Ratio was 198.94% down to 146.04% in 2020. That is every Rp. 1 debt fluent 

secured by assets fluent outside supply amounting to Rp. 1.4604264. Decline This 

caused Because exists increase in assets fluent outside supplies are not comparable 

with increase debt smoothly who also follows up.If compared to with standard 

industry Quick Ratio in 2020 in circumstances Good . Then in 2021 the Quick Ratio 

also experienced decline amounting to 21.54%. This matter can seen from percentage 

in 2020 the Quick Ratio was 146.04% down to 124.50% in 2021. That is every Rp. 1 

debt fluent covered by assets fluent outside supply amounting to Rp. 1, 245082215 . 

this decline caused Because exists increase asset fluent outside supply No comparable 

with increase debt fluent . When compared with Quick Ratio industry standard in 2021 

in circumstances Good . From the analysis above can is known in period time 2018-

2021 Quick Ratio has increase highest in 2018. Standard average Quick Ratio reaches 

169.43%, if compared to with industry standard average > 150%, results calculation 

Quick Ratio at PT. Mustika Ratu Tbk during 2018-2021 on average in  circumstances 

OK , so can concluded that company PT. Mustika Ratu Tbk based on Quick Ratio is 

capable in pay off debt period in short  

For Cash Ratio based on table 5.6 that Cash Ratio in 2018 was 13.02 % , 

meaning every Rp. 1 debt fluent covered by cash amounting to Rp. 0.120181601 cash. 

This matter happen Because cash amount is not comparable with amount debt 

smoothly. If compared to with industry standard Cash Ratio in 2018 in circumstances 

No Good .Then in 2019 the Cash Ratio experienced decline of 6.02%, p This can seen 

from percentage from in 2018 the Cash Ratio reached 13.02% , down to 7.00% in 2019. 

That is every Rp. 1 debt fluent covered by cash amounting to Rp. 0.070030075. Decline  

This caused Because exists decrease in cash and amounts debt fluent more tall 

compared to with cash, if compared to with standard industry Cash Ratio in 2019 in 

circumstances OK. Then in 2020 the Cash Ratio experienced decline of 1.03%, p This 
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can seen from percentage from in 2019 the Cash Ratio reached 7.00% , down to 5.97% 

in 2020. That is every Rp. 1 debt fluent covered by cash amounting to Rp. 

0.059732431.Decrease This caused Because it is increase asset smoothly or not 

comparable with increase debt smoothly. If compared to with standard industry Cash 

Ratio in 2020 still in circumstances No Good . In 2021 the Cash Ratio experienced 

decline of 1.94%, p This can seen from percentage from in 2020 the Cash Ratio reached 

5.97% , down to 4.03% in 2021. That is every Rp. 1 debt fluent covered by cash 

amounting to Rp. 0.400317668.Decrease This caused Because exists decrease in cash 

and availability increase in debt smooth. if compared to with standard industry Cash 

Ratio in 2021 in circumstances No Good . From the analysis above can is known  in 

period time 2018-2021 Cash Ratio experienced decrease in each the year . Decline 

highest in 2021 increase _ highest in 2018. Average Cash Ratio reached 7.50%, if 

compared to with a standard average industry >50%, yield calculation  Cash Ratio at 

PT. Mustika Ratu Tbk during 2018-2021 in _ circumstances No OK , so can concluded 

that company PT. Mustika Ratu Tbk based on Cash Ratio Not yet capable pay off debt 

period in short . 

 

Discussion 

Based on study This role liquidity capable in pay off  debt period in short . This 

has been proven with analysis ratio achieved liquidity with use Current Ratio, Quick 

Ratio, and Cash Ratio as following : 

 

1. Role Current Ratio For Pay off Short Term Debt PT. Mustika Ratu 

Tbk 

Based on results analysis Current Ratio can be outlined that ( ratio smoothly ) at 

PT. Mustika Ratu Tbk on average 258.42 % were able in fulfil debt period in short 

matter This because from The average Current Ratio results are above the standard 

average industry >200%. Within the period time four year PT. Mustika Ratu Tbk get 

results results that in 2018 the Current Ratio was 311.01%, p This because amount 

asset fluent more big compared to with amount debt smoothly , so mark Current Ratio 

is above standard industry , then condition finance company good , so PT. Mustika 

Ratu Tbk capable in fulfil debt period in short and categorized in condition Good . 

Then in 2019 Current Ratio amounting to 288.74% experienced decline from year 

before , increase This due to , decrease This caused Because exists increase in assets 

followed with increase debt fluent from 2018-2019 , though there is decline results 

Current Ratio is considered capable in fulfil debt period in short , because the results 

are above standard industry >200% and categorized in condition Good . Whereas ona 

in 2020 the Current Ratio was 220.92% which was experienced decline from year 

previously caused Because exists increase in assets smoothly or not comparable with 

rising amount debt smoothly , that is to say increase amount asset fluent more small 

compared to with rising amount debt current , Current Ratio in 2020 is categorized in 

condition Good or capable in fulfil debt period in short Because the results are above 
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standard industry >200%. In 2021 Current Ratio amounting to 213.02% also 

experienced decline from year previously caused _ Because exists increase in assets 

smoothly or not comparable with rising amount debt fluent . The company is 

considered capable in fulfil debt period in short based on Current Ratio due the result 

still is at the top standard industry >200% so can categorized as in condition Good . 

 

2. Role Quick Ratio For Pay off Short Term Debt PT. Mustika Ratu Tbk 

Based on analysis Quick Ratio, yield that at PT. Mustika Ratu Tbk The average 

Quick Ratio is 169.4% capable in fulfil debt period in short , p This because results than 

the average Quick Ratio is above standard industry >150% within the period time four 

year (2018-2021) Quick Ratio at PT . Mustika Ratu Tbk in 2018 results amounting to 

208.22% caused amount asset fluent outside supply more big compared to with 

amount debt smoothly , so is at the top standard industry , according to (Kasmir, 2016) 

when mark Quick Ratio is at the top standard industry >150% then condition finance 

company said OK , so PT. Mustika Ratu Tbk considered capable in fulfil debt period in 

short and categorized in condition Good . Then in 2019 Quick Ratio amounting to 

198.94% exists decline from year before , decline This caused Because exists increase 

in assets fluent outside inventory and also increases amount debt smoothly , so Quick 

Ratio in 2019 experienced decrease , when compared to with standard industry >150 

% results are also above standard , then condition finance company categorized as in 

good condition , so company considered capable in fulfil debt period in short . Then in 

2020 Quick Ratio amounting to 146.04% who also experienced decline from year 

before , decline This caused Because exists increase in assets fluent outside supply No 

comparable with rising amount debt smoothly , because increase debt fluent more tall 

compared to increase in assets fluent outside supplies , p This result company 

considered Not yet capable fulfil debt period in short Because the result is at under 

standard industry >150%, so categorized as in condition No Good . In 2021 Quick Ratio 

amounting to 124.50% who also experienced decline from year previously caused 

Because exists increase in assets smoothly or not comparable with increase in number 

debt smoothly , p This result company considered Not yet capable in fulfil debt period 

in short Because the result is under standard industry >150%, so categorized as in 

condition No Good . 

 

3. Analysis Ratio Liquidity Use Cash Ratio For Pay off Short Term Debt PT. 

Mustika Ratu Tbk 

Based on Cash Ratio analysis , PT. Mustika Ratu Tbk yield an average of 7.50% 

yet capable in fulfil debt period in short due to the average Cash Ratio is at under 

standard industry > 50%. Within the period time four year (2018-2021) Cash Ratio at 

PT. Mustika Ratu Tbk in 2018 amounted to 13.02 % p This happen Because excess 

cash small than amount debt smoothly , so mark Cash Ratio is at under standard 

industry >50, according to (Kasmir, 2016) when results Cash Ratio is located under 

standard industry , then condition finance company in circumstances No Good . So 
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PT. Mustika Ratu Tbk based on Cash Ratio b Not yet capable in fulfil debt period in 

short and categorized in condition No Good . Then in 2019 Cash Ratio of 7.00% 

experienced decline from year before , decline This caused Because exists decrease in 

cash, and also the existence of increase in debt smooth , deep matter This Cash Ratio 

is categorized in condition No OK , because the result is at under standard industry 

>50%, so company considered Not yet capable in fulfil debt period in short . Then in 

2020 Cash Ratio of 5.97% return experience caused decline _ Because exists an 

increase in cash that is not comparable with increase amount debt fluent . In terms of 

This company considered Not yet capable in fulfil debt period in short Because results 

from Cash Ratio in 2020 is under standard industry >50% and categorized in 

condition No Good . Then in 2021 the Cash Ratio was 4.03 % caused decline _ Because 

exists a decline in cash followed  with with rising amount debt fluent . In terms of This 

company considered Not yet capable in fulfil debt period in short Because results from 

Cash Ratio in 2021 is under standard industry >50% and categorized in condition No 

Good. Cash Ratio can fulfil standard with method increase cash and cash equivalents 

as well reduce debt fluent  

 

Conclusion 

Based on results analysis carried out in research , conclusions can be drawn taken that 

: 

Based on analysis ratio liquidity reviewed from Current Ratio PT. Mustika Ratu 

Tbk capable in fulfil debt period in short . With results Current Ratio that meets 

standard in each the year from year (2018-2021) and also based on the average value 

is 258.42% already fulfil standard industry >200% shows performance finance in 

condition Good . 

Based on analysis ratio liquidity reviewed from Quick Ratio PT. Mustika Ratu 

Tbk Already capable in fulfil debt period in short . With results Quick Ratio already 

fulfil standard at each the year from year (2018- 2021) and also based on the average 

value is 169.43% already fulfil standard industry >150% shows performance finance in 

condition Good . 

Based on analysis ratio liquidity reviewed from Cash Ratio PT. Mustika Ratu Tbk 

Not yet capable pay off  debt period in short . With               result Cash Ratio is not 

fulfil standard at each the year from year (2018-2021) and also based on average value 

of 7.50% which has not fulfil standard industry >50% shows performance finance in 

condition No Good . 
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