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1. Introduction.
Free markets and strong competition are increasing the demand for intellectual
property. In particular, the demand for goods and services, which are the product of
intellectual labor, is growing. There is a need to keep abreast of scientific ideas,
technical innovations, technological developments, various information, which are
special products, and to use them on a regular basis to ensure competitiveness. In a
free market and highly competitive environment, the demand for scientific and
technological developments is growing. In practice, these are the requirements for
patents, licenses, franchises, know-how, software, various information, trademarks,
trademarks and more. Scientific and technological developments refer to the market,
mostly foreign markets, markets outside the country. The market for scientific and
technological developments is expanding rapidly in the 21st century, is being divided
into new parts, and there is a need to use them more efficiently in manufacturing and
services. This is due to the growing role of intellectual labor in the economy. In the 21st
century, the market economy is characterized by the growth of demand for science and
production, the growing importance of various services, especially information
services. This is evidenced by the rapid growth of the Internet market. Therefore, in a
highly competitive environment, it is impossible to lose one’s position, prestige, and
break in a competitive environment [1]. Scientific and technical innovations apply to
production on the condition that they become the property of the buyer or through the
right or conditions of temporary use, being the property of its owner. Encourages
manufacturers to innovate.

The analysis of the socio-economic changes taking place in our country shows
that the modernization of the economy and the role of active investment policy are
very important in the achievements and successes. Accordingly, it is important to
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create an effective system of enterprises, to study the theoretical and methodological
basis for assessing the attractiveness of their investment climate and potential.

2, Literature review.

The concept of “innovation” is used to mean investing in something new. The concept
of innovation entered the economy in the early twentieth century. Australian
economist J. Schumpeter was the first to address innovation issues and give a detailed
description of the innovation process. In the economic literature, many authors have
different approaches to the concept of “innovation”. Many authors consider
innovation to be economically feasible, meaning that new resources are created or
existing ones are used in an unconventional way.

According to A. Busigin, innovation is the renewal of fixed capital or products using
science, technology and engineering [2].

According to R. Fatkhutdinov, innovation is the end result of innovation, and the
change of management of the object is effective in social, economic, scientific,
technical, environmental and other ways [3].

Foreign economists B. Needles, H. Anderson, and D. Caldwell consider “intangible
assets to be intangible assets that constitute capital investment in acquired assets” [4].
Prof. A. Sheremet defines intangible assets in general as follows: assets that represent
a legal and other legal relationship that has no intangible value, bring profit (income)
to its owner for a certain period of time, create convenience for users [5].

Innovation is the process of ensuring the systematic and continuous introduction of
all innovations in any field, regardless of the field of innovation, published innovations,
technical and technological advances and technological processes, product supply and
other areas [6].

The investment attractiveness of enterprises depends on the country’s investment
policy and the created investment climate. In particular, the investment climate is
considered as a system of three elements: investment potential, investment risk and
legal conditions [7].

Considering the factors influencing the formation of a favorable investment climate in
the country/region, it should be noted that it is important for the country to be
integrated in the world community in terms of investment attractiveness. The strategy
of increasing the country’s investment prestige is important for attracting foreign
direct investment [8].

Interpretation of “investment potential” as a set of investment resources, consisting of
part of the accumulated capital, expressed in the form of investment demand in the
investment market, which has the potential to become a real investment demand that
meets the material, financial and intellectual needs of capital reproduction reaches [9].
The attractiveness of the investment climate, the economic development of each
region depends on the potential of capital and labor resources, the level of their use. It
is generally accepted that the economic potential of a region and its potential is
determined by the production of vital goods through the efficient use of all the complex
resources available there [10].

Determining the ratio between dividends and reinvestment in a country’s dividend
policy, protecting the rights of minority shareholders, increasing share prices, and
expanding business activities can increase a company’s investment attractiveness,
which has a positive impact on the country’s investment attractiveness [11].
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Regardless of the field in which joint-stock companies operate in the country, one of
the important tasks is to place additional financial resources, including attracting
foreign investment. One of the most modern ways to attract investment in joint-stock
companies is to use the IPO mechanism [12].

3. Research methodology.

The research methodology was the analysis of innovative activities of enterprises
operating in developed countries. The role of foreign investment in ensuring the
competitiveness of enterprises, the classification of risks affecting the activities of the
enterprise, as well as scientific proposals and practical recommendations for
improvement through the methods of systematic analysis were formed.

4. Analysis and discussion of results.

In the matter of creating a positive investment environment, it is necessary to
interpret the globalization of the economy as the main process and, as a result, to
expand the scope of acquiring investment resources, and in turn, to strengthen the
competition among investors. If we want to increase the volume of foreign investments
coming from abroad, we must make the investment potential of enterprises, regional
conditions and conditions more acceptable and higher than others (competitors), and
also to activate domestic (national) investments, the “climate” should be favorable and
avoid excess risk. we need to focus on ensuring that.

The more favorable the investment environment, the lower the entrepreneurial risk of
the investor, and this will activate the entry of investors. Conversely, if the investment
environment is unfavorable, the level of risk is high. This leads to an increase in
spending on the part of the recipient of the investment. The state of the investment
environment is important not only for the investor, but also for the recipient of the
investment.

In the current socio-economic conditions, the influx of investments depends on the
development of innovative industries and the development of innovative
entrepreneurship, the investment climate and the investment mechanism.

Studies show that if the investment climate is good, on the one hand, it allows for the
growth of domestic investment, and the increase of savings in relation to consumption
in the structure of planned expenses. This is a guarantee of high rates of economic
growth.

As part of the study of the scientific research carried out on the regional economy, in
this study, the factors indicating the investment attractiveness of the regions were
grouped and brought into a single system. As the main groups, the points of view and
scientific-practical views representing the socio-economic potential reflecting the
complex indicators of the region are summarized and classified.
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Figure 1. Classification of investment potential of enterprises and factors
[13]

As a result of the active work of various factors of the investment potential of the
above-mentioned enterprise, this concentration will allow the active inflow of foreign
investment. And that, of course, creates more jobs, more income, more opportunities
for economic growth. In addition, the most important thing is that foreign investors
not only bring capital into the business, but also bring advanced knowledge and
experience from their home countries. This will allow the country to grow
economically in the future.

In the process of globalization, strong competition encourages innovation in every
field. The latest achievements in the field of technology, discoveries, innovations,
rationalization proposals are rapidly introduced into the field of development and
maintenance, and a new approach in marketing, management, production, services,
new technologies, techniques and the introduction of a new generation of technology
is a sign of investment. Replacing existing equipment and technology based on
innovation can also mean an investment. The acquisition of new equipment and
technologies based on the results of scientific and technological progress is also
considered in terms of investment. The determinant of investment is the creation of
innovations, rationalization proposals of large organizations and previously
unpublished major developments.
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The results of the above analysis serve to justify the role of foreign investment,
especially direct investment, in further deepening structural changes in the economy,
accelerating investment activities of enterprises, modernization of production,
technical and technological re-equipment programs.

Recognizing the importance of the role of foreign direct investment in increasing the
investment attractiveness of our country, a number of measures are being taken to
attract these investments. Attracting and fully utilizing foreign direct investment
contributes to the growth of employment and living standards in the country,
improving the income of the population, increasing the investment attractiveness of
our country in the international arena.

In the current context of developing a market economy, increasing the country’s
investment attractiveness is one of the most important indicators of capital inflows
into the country. Policies to increase investment attractiveness also play an important
role in attracting foreign direct investment to the country.  “Economic growth is
achieved primarily through the creation of competitive industrial chains and increased
investment in such projects. At the same time, it is necessary to reduce public
participation in investment policy and increase the share of private and direct
investment” [14]. Therefore, the study of foreign direct investment is important to
increase investment attractiveness.
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11040,
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Tashkent 1 )
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As a result of the active operation of various factors of the above-mentioned
enterprise’s investment potential, this concentration allows active inflow of
investments from abroad. This, of course, means additional jobs, additional income,
and an additional opportunity for economic growth. In addition, the most important
thing is that foreign investors bring not only capital to the enterprise, but also the
advanced knowledge and experience of their countries. This will allow the future
economic growth of the country.

In addition, there are several types of risks that negatively affect the investment
potential of enterprises, as well as positive factors of investment potential, such as
wide-scale organization of production and product diversification (Fig. 3).
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Figure 3. Capitalization of investment risks affecting the enterprise in the
cross-section of networks [16]

It can be seen that the above picture shows the classification of internal and external
risks that have a negative impact on the investment potential of the enterprise, and it
is necessary to have classical financial mechanisms of the enterprise to reduce the
existing risks. For example, in order to reduce the risk of production, it is optimal for
the enterprise not to work with only one type of product network, but to use the
method of vertical diversification related to the presentation of various assortments of
goods to the market. Also, in increasing the investment potential of the enterprise, it
will be necessary to attract new technologies, increase the qualifications of employees,
that is, to use a combination of investment directed at human capital, at the same time,
to pay attention to innovative production. This is the management policy of the
enterprise aimed at eliminating or, if not, minimizing existing risks affecting the
enterprise’s activities in the future. Then, the investment potential of enterprises will
increase by itself.

The investment attractiveness of enterprises directly depends on the investment policy
and created investment environment in the country. In particular, the investment
environment is considered as a system consisting of three elements: investment
potential, investment risk and legal conditions. An important aspect of the investment
policy of any developing country is first of all to become a recipient country. Capital
attraction by improving the mechanisms of increasing the investment potential of
large-scale enterprises with market profitability, together with the direction of
investments, is beneficial for both the investor and the recipient enterprises.

5. Conclusions and suggestions.

The portfolio of innovative projects often allows you to choose from them. Innovative
projects are designed for a certain period of time and differ in their aspects. The
common denominator is that all innovative projects have their own life cycles and
phases. Innovative projects are technically and economically justified, the feasibility
of their implementation is assessed, the source is analyzed, the results of specific goals
are calculated. The future results of innovative projects are effectively compared, the
risks in the phases of the life cycle process are measured, and mitigation measures are
developed through their management [17].
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- development of programs for the targeted use of foreign investment for the full
use of the territorial export potential and others;

- optimizing the relationship between investors and the government to
completely eliminate bureaucratic barriers and restrictions in the implementation of
investment projects through digitalization and remote provision of public services;

- improving the system of attracting foreign investment in the implementation of
strategically important projects, deepening the localization of production and
expanding inter-sectoral industrial cooperation, economic growth and structural
transformation of the economy;

- creating a favorable business environment based on high technology and
creating high value-added joint projects.

Summarizing the above analysis and comments, it should be noted that in the context
of increasing modernization processes, it is necessary to accelerate the investment flow
to the country through the medium and long-term investment strategy of enterprises,
and as a result, the organization of innovative production and the creation of new jobs.
It also creates the basis for a significant increase in the country’s export potential.
Another important aspect of foreign investment is that it has a positive effect on the
further development of international integration processes of recipient countries [18].
This is a stepping stone for enterprises to enter the world investment arsenal with
competitive products.
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